May 24, 2021

Assignment to VPRA of
Comprehensive Rail
Agreement and Ancillary
Agreements; Transfer of
Property Rights
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Background: Property Acquisition

[ Three Railroad Segments J

[ Three Purchase Installments & Closing Dates ]
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Buckingham Branch Line

S-Line (Abanconed)

S-Uina/A-Line



Purpose: Resolution for Assignment and Transfer

Comprehensive Rall

Agreement segment |
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Process for
Assignment:

*VPRA / DRPT

enter into one-

page
assignment
agreement
listing the
assigned
agreements

at 8y
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Assignment

Scope of
Assignment:

| =

* Seven definifive
agreements

e Comprehensive
Rail Agreement:
* Joint

Operating &
Maintenance
Agreement
*Two
Constfruction
Agreements
*Two
Engineering
Agreement
*Inspection
Right of Entry
Agreement

Effect of
Assignment:

] - Later Assignments: ]

e Amtrak:
* Operating
Agreement,

* VPRA fully
replaces DRPT
* Availed of
DRPT’s rights Funding
*Bound to DRPT’s Agreement,
duties Station Lease
* DRPT no longer * VRE:
a party » Operating
Agreement,
Funding
Agreement,
Station Lease



Transfer of Segment 1 Property Rights
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A DRPT / VPRA will
o EXEcuUte new set

QO of real property
O deeds
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- » Transfer to VPRA:

e Segment 1 real property
Q— interests acquired by

(O DRPT on April 14, 2021

( ) ¢ Easement over passenger
corridor

e Easement over freight
corridor

* 100 years or earlier
buildout

e Ownership of 13 VRE
passenger facilities
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3 Property Interests
Q) run to VPRA noft
QO DRPT
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CSXT remains freight
common carrier

e CSXT remains
counterparty to occupant
licenses and easements

e CSXT can grant new
licenses and easements
that do not unreasonably
interfere with passenger
service
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Comprehensive Rail Agreement - Key Terms

‘ Master agreement between CSXT and VPRA

‘ Rights and duties for acquisition of Segments 3 and 2

‘ Freight operations reserved to CSXT

‘ Conditions to unlock new passenger service

‘ Liability

‘ Responsibility for environmental conditions
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Comprehensive Rail Agreement - Key Terms

{ Process for Closing Segments 3 and 2 between VPRA and CSXT J

[ Freight Operations J
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Comprehensive Rail Agreement - Key Terms

{ Segment 1 Incremental Passenger Infrastructure Program ]
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Comprehensive Rail Agreement - Key Terms

Immunity Indemnity Insurance
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Comprehensive Rail Agreement - Key Terms

[ Environmental Conditions J

[ Dispute Resolution Process }
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Joint Operating and Maintenance Agreement
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Joint Operating and Maintenance Agreement -
Key Terms

[ Dispatch ]

[ Maintenance ]
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Joint Operating and Maintenance Agreement -
Key Terms

{ Future Improvements to Segment 1 J

{ Passenger Train Schedules ]
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Construction and Engineering Agreements

Agreements Scope
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Construction and Engineering Agreements

4 N

Phases |
and 2
($3.2BN

Program)
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Inspection Right of
Entry Agreement

Permits VPRA to
Inspect, examine,
survey, study and
other necessary
Inspections

Allows VPRA to
Inspect Segments 2
and 3 prior to
respective closings
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THANK YOU

Questions?
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